The war on drugs
Activist investors, long interested in biotech, are starting to renew their
interest in pharmaceuticals after a couple of quiet years. M&A remains
the primary, but not the only, way to monetize portfolios.

B

etween probable healthcare reforms, global interest in pricing practices and scrutiny of their tax and
compensation policies, the companies in charge of keeping us healthy have had little excuse to let
themselves go over the past three years. Yet another source of pressure has come from the investment

world, and early signs suggest 2017 could be the busiest yet for activist investors.

“Not all activists are so reliant on deals, however. Balance sheet demands
became more popular in 2015 and 2016, especially with biotech firms.”
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